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MockoBckasi bupxa, NcnonHeHne Cpaenok no Cucteme T+2

Huke npmBoamTcs Konua o6bABAEHMA O 3aMyCcKe HOBOM TEXHOIOMMM TOProB LLeHHbIMK Bymaramum no cucteme T+2 Ha
MocKoBcKoW Bupske.

C TOUYKM 3pEeHUA NOANMCUMKOB Ha TPAHCAALUMIO AAHHbIX B peasibHOM BPEMEHU NMPOU30MAET HECKO/IbKO BaXKHbIX U3MEHEHWUIA.
HauunHasa c 1 anpena 2013 MockoBcKasa brprKa 3ameHuUT CcyL,ecTBytomMe NPoayKTbl NOANUCKM HA HOBble. [JaHHble NPOAYKTbI
byayT pasgeneHol No TMNY akTMBOB: AKunmK, O6auraumm, Bantotbl, Prodepcbl M ONuMoHbl. TeKkyLmMe NoAnMCYMKN Ha
npoAyKtbl EIS MIX1<GO>, Micex Level 1, EIS MIX2<GO>, Micex Level 2, n EIS RTS<GO>, RTS Market, gonHbl nognucaTtbea
Ha HOBble NPOAYKTbI. [AnA nonyyeHus 6onee nogpobHon MHPopPMaLMK NOXKaNyicTa obpaTuTech K nopTany MoCKOBCKOM
Bupkn: MOEX<GO>, pasgen: entitlements.

3ANYCK T+2

C 25 mapTa, 2013 OAO MockoBcKas buprKa 3anycKaeT CMCTEMY C YaCTUYHbIM obecrneyeHnem U OTN0KEHHbIM
ncnonHeHnem caenok T+2. laHHaa cMcTema 3aTPOHET 6O0/bLUYHO YaCTb IMKBUAHDBIX AaKLUIN U 06anraumic .

Bo Bpema nepBoro stana BCe akuuu 1 obanraumm 6yayT nepeBoAmTbCA Ha pacyeTol T+2. PacyeTtbl no T+0 6yayT
AencTBoBaTb NapannencHo ¢ T+2 ¢ 25 mapTa no KoHew, ntoHA. OKoHYaTeNbHan aaTta byaeT noateepKaeHa bupxei.
OKOHyYaTeNbHbIN CNUCOK Bymar nognagatowmx nog T+2 Ha NepBoMm 3Tane cocTouT ux 15 akumit n 33 rocyaapCTBEHHbIX
obauraumit (O®3). Cnncok goctyneH Ha canTe bupsku: http://rts.micex.ru/s797

[Jetanu npoekTta no T+2 AOCTyNHbI Ha caitTe Bupkun: http://rts.micex.ru/s549

YYTUTe, 4TO C TEKYLLMM CEKTOPOM Ha Bupke «OcHoBHOM PbiHOK» T+0 (Tukepbl RM, RX, RN 1 RP) HUKaKNX U3MEHEHU He
npouvsonger.

TaKKe yuTuTe, YTO ApYyrne cektopsbl pbiHKa RTS Standard/Classica/Derivatives/Money & FX He 6yayT 3aTpoHYTbl HOBOW
CUCTEMOWN.

JononHuTenbHas MHPopMaLMA NO TUKepam Toprytowmmea no T+2, KOTopble HaYHYT AeNCcTBOBATb € 25 mapTa:

- T+2 Akumun

e ByayT co3gaHbl cneunanbHble TUKePbl Ha Baymbepre ansa T+2. Kog TMKepoB ByaeT OTANYaTbCA OT TEKYLUMX TUKEPOB
Hannumem unopbl «2»: XXXX2 RX Equity<GO>. Mpumep VTBR2 RX Equity<GO>

- T+2 FocypapcTBeHHble o6aurayum

[na T+2 6yayT co3aaHbl HOBblE LleHOBbIE NCTOMHUKM, PCS.

e Obauraumm Toprytoumecs Ha OCHOBaHMM LeHbl ByayT UMeTb UCTOYHUK M2GB.

e Ob6auraumm Toprytomecs Ha OCHOBaHMM JOXOL4HOCTM ByAyT UMETb UCTOUHUK M2GY.

Ons nonyyeHma oonoaHUTENbHOW MHPOPMaLMK, NoKanycTa obpalantecs K Beb-caiTy MOCKOBCKOM Bupu
http://rts.micex.ru/s688

MNogpobHas nHdopmaumsa No usmeHeHMAMM B cucteme baymbepr goctynHa ¢ 21 mapTta Ha nopTtane MOEX<GO>.
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FIW <GO>

AHAJTN3 CMNCKA OBNUTALLNI

FIW<GO> ynpoujaeTt paboTy, n0O3BONsIeT OLeHNBaTb, CpPaBHUBATbL,
OTCNneXxuBaTb AOX04 U NUKBUAOHOCTb CNMUCKa obnurauun n3s Bawero
noptdensa, RUNZ, unu Launchpad moHuTopa.

1D Action 1) Settings
ist 3 sectors (FI List) 21} Add List
Lists Pricing

Security

) Manage FI Lists (FILM)

Fixed Income Worksheet
29 Liquidity
Table Chart

Yield Sprd Bench G-SprdZ-SprdT-Sprd ASW

OUEHWUTE OBJIMTALIUN B YAS <GO>
OOHOBpPEMEHHBIV pacyeT AOXOAHOCTM U CNpeaoB
Ons BCcero cnucka obnurauui. ns atoro
oTMmeTbTe onuuto Calc Mode. Ha)aB Ha
MHAMBMAYanbHbI 60HO MOXHO BbI3BaTb
kaknbkynsaTop YAS<GO>.

PACCUYUTAUTE UCTOPUYECKUN aoxon
PacyeT 1 MOHUTOPUHT NCTOPUYECKUX U3MEHEHWUI B
cnpegax, 4oxogHoCTM U ueHax. CpaBHuTe
COBOKYMHbIV 10X0[, C Y4ETOM PENHBECTUPOBAHHbIX
KyMOHOB.

ONMPEOEJINTE
NMEPEOLUEHEHHBIE/HEOOOLEHEHHDBIE
OBJIUrALN

Onpepensite, Topryetcsa nu 60HA ¢ npeMuen
NN OUCKOHTOM MO OTHOLLEHUIO K UCTOPUYECKNM
cnpegam unu ueHe. CpaBHuBanTe obnuraumm no
dyHOAMEHTanNbHbIM U TEXHUYECKUM AaHHbIM.

CPABHUTE NMUKBUOHOCTb

OueHunTe NMKBMAHOCTb UCMOSb3YS pasnnyHble
MCTOYHUKM LeHOoBbIX AaHHbIX: BGN, MSG1, RUNZ,
n ALLQ. MNocneagnue caenku no TRACE Takke
OTCNEXWBAIOTCS B pearlbHOM BPEMEHM.
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Fixed Income Worksheet

2.855] 107]T1% |

rPAOUKA rPA®UKU CPABHUTENIbHON
CospgaBanTe rpadumkmn 0OXOAHOCTEN obnuraumin, OJOXOOHOCTU

CrpynnupOBaHHLIX MO PasfiniHbIM KpUTEPUAM: CospgaBavite rpadukun ons cpaBHEHUS NpeMnmn
CEKTOpPY, PENTUHTY, SMUTEHTY N T.A. MY OUCKOHTA NO OTHOLUEHUIO K ANHaMUYeCcKomn

KpUBOW CEKTOpa, SMUTEHTA a TakK Xe
CpaBHUBANTE AOXOOHOCTU C KPUBbIMU
rocyfapCTBeHHbIX obnuraunn, ceonos nnu CDS.

Fixed Income Worksheet 17 Settings Fixed Tncome Worksheet

rPA®UK JE'.OXOHOB OTOBPAXEHUE NIMKBUOHOCTHU
OTobpaxalite Ha rpadmkax M3MeHeHus LieH, Haxxmnte Ha obnurauunto ans BblaoBa Taknx
CrnpeaoB, JOXOAHOCTEN, a TakK k€ COBOKYMHbIN yHKUMI Kak FIPX<GO>, RUNZ<GO>, QMGR<GO>,
AOXOA C y4eTOM MOMYyHEHHbIX KyNnoHOB. ALLQ<GO>un moHuTtopa ueH ¢ TRACE B QR<GO>.
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ICVS <GO>
[TpoueHTHbIE KpuBbLIE: 0630p,
NOCTPOEHNE, aHanus

dyHkumna ICVS npeacrtaBnaeT co60M MHCTPYMEHT AFist HACTPOMUKN KPUBOU
ceona. C nomMoLbio AaHHOU (PYHKLMKM, NONb30BaTeNlb CMOXeT onepaTuBHO
NPOCMOTpPETb, CKOHCTPYMPOBaTb U COXPaHUTbL CBOMOBYIO KPUBYHO MO
pa3nu4yHbLIM BankTaM COrflaCHO COGCTBEHHbLIM U NpeasaraeMbiM
HacTpouKam, UCNOSIb3YA pa3finiHble UHCTPYMEHTbl (MHCTPYMEHTbI AEeHEeXHOro
pblHKa, hbloyepcbl, FRA 1 T.4.) Ha KpaTKOCPOYHbIe, CpeaHeCpPOUHbIe U
AONroCpPOYHbIe OTPE3KN KPUBOMN.

91)) Onuwmn . 92) 06HoB. 93 NMepexn. pexum~  Kpueble % CTEBOK: CTaHAAPTHbIN PeXuM
USD | 223 - Ceonei (30/360,01/r) USD Lz [Mid | BEEEEEN SD Bloomberg Curve P noymny iBRY 02/20/2013 @l
21) Kpueaa cTpunos 23 ®opB.aHanM3 23 FOpU30HT KPUBOW _
CepuitH, dbovepe | Crasxkm coona
Fie - 8id

A |
> &
. [
< =
v A

CEONNNN OO

B Han, crasku
Cepuin. duovepc
Craeku cpona

Cp. cnoT-cTasxa

3¥r 4¥r S5Yr 6Yr 7¥r 8Yr 9¥r 11¥r
Cpox

Habepute ICVS<GO> n BbibepuTe KpnBYO ANs Havana aHanuaa.
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Bbl MOXeTe yBuaeTb CMOT CTaBKu NofnyyYeHHble U3 KpUBOW, a Takke ANCKOHTHbIe dhakTopbl,
HaxxaB Ha 3aknagky 21) Kpusas ctpunoB. Ha 3aknagke 22) ®ops. AHanu3 Bel moxeTte
pacunTaTb (hopBapAHble CTaBKM C NOObLIM Nepnogom (TEHOPOM).

90 Onumm - 97 06HOB. 93 NMepekn. pexuM~  Kpweble % CTEBOK: CTaHAAPTHbIN PEXUM
USD [} 23 - Ceonei (30/360,1/r) USD |2[Bid |« IEEERNUSD Bloomberg Curve Pnoymny Ee103/22/2013 |
| 0 Ar ypaw 2 Han ZOHT KPUMBOW
flata 13 MHTEpnONALKA

HO-NHHERH, ( 8

CnoT.cTaeka

90 Onumm - 92 0bHoB. 93 Mepekn. pexnM-  Kpueble % CTaBOK: CTaHAaPTHbIM PEXUM

USD |£]23 - Coonel (30/360,1/r) USD 2/Bid | JELEEINUSD Bloomberg Curve Bnoymny EaeY03/22/2015 |l
- TWK ®Ops.aHaM3 OHT KPMBOW
13 ) L] 0-NMHERH, (

N P v o D

CTaeKa Dope. CTEK. = ’ Cnor.crasxa
B ®ope. cTBK.

Bbl cmoxeTe co3gaTb COOCTBEHHYIO KPMBYIO HA OCHOBaHMM COGCTBEHHbIX CTaBOK, TUKEPOB
WHCTPYMEHTOB 1 crnpenoB. [laHHas KpuBaa MOXeT ObITb COXpaHeHa Kak OCHOBHas no
YMOMYaHUIO NpU ANCKOHTUPOBAHUN OEHEXHbIX MOTOKOB OLLEHMBAEMBbIX CAENOK UK Npu
NpoBeAEeHNN aHanM3a NPOLLEHTHbLIX CBOMNOB MW PasnuyHbIX cLueHapueB Bawmnx
noptdgenen.

7 Actlons = 92 Refresh 93 Switch Modes -  Interest Rate Curves User Rates Mode
EE!"' [Bid |- ML B 03/21/2013 |md
20 stripp Analysis 23 Curv

o

[

23 | 0.15600 0.15600
05721715
m

0.26000 0.27000
0.17520 0.17520
0.18690 0.18690
0.20420 0.20420
0.24300 0.24300 ACT/360
0.28410 0.28410 ACT/360
0.33310 0.33310 ACT/360
0.39090 0.39090 ACT/360
0.44740 0.44740 ACT/360
0.50270 0.50270 ACT/360
0.54940 0.54940 ACT/360
0.59020 0.59020 ACT/360

|Glot~ Change

171173171 TT3T
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XLTP XSTD<GO>
LLlabnoH Excel onsa 3arpysku
MCTOPUNYECKNX OAHHbIX

XLTP XSTD — wabnoH ans 3arpy3ku UICTOPUYECKUX AaHHbIX MO CMUCKY
MHCTPYMeHTOB. B kayecTBe Tuna AaHHbIX MOXXHO BbIOpaTb 00LWMM aoxoA,
BONaTUNIbHOCTb USN CTaTUCTUYECKUE NapamMeTpbl.

47) HoBbie wabnoxsl 500 3arpy3ka B XLTP BubnuoTeka wabnoHoB Excel
1l Bce pezyneTaTe! 1 Bpaygep List

ﬂl:[ MCTODHL{ECKHL‘& dHann3 anAa HECKONMbKWUX MHCTPYMEHTOB
1] Axupm
#|BanoTa

8| DepueaTuer!
1 3arp)

1| Makpo

b2Eble TOE3pk!

Sy

1 3 1
WcTopuyeckuit aHanu3 Ona HEeCKONbKUX MHCTPYMEHTOB 2009-01-28
3| Cneu-T per yaMpoBaHHa
& TexHu9ecKkuid IHINMTHEK
¥ DYHAIMEHT INBHBIA IHIAMTHE

3| IKOHOMMCT

XSTD.xls Author XAVIER BERARD

Habepute komaHgy XLTP XSTD<GO>, yTobbl OTKPbITh TabNMLy 1 COXpaHUTb ee Ha
XecTkmn guck. 3atem Bblbepute Import/Edit securities gna 3arpysku UCTpyMeHToB. 3TO
MOryT 6bITb KOMMOHEHTbI MHAEKCa, pe3ynbTaT nomcka EQS nnu noptdens. B 3aBeplueHme,
KnukHUTe Ha Setting ansa Boibopa Tuna aaHHbIX, Hanpumep Total Return, Volatility nnum
Correlation, BbibepuTe nepnoa n HaCTPOWMKN.

* % %
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FFM<GO> & WB<GO> & FXIP<GO>
CpaBHeHMEe OOXOOHOCTEN NO _
Poccunkomy n Typeukomy sammam

FFM<GO> aiBnsieTcs NIeHTON aHanUTU4eCKNX CTaTen ONUCbLIBaKOLWMX HEKOTOPbIE N3 BaXXHbIX
TeHAeHUUM Ha pbiHKax. CTaTby packa3bIiBalOT Kak UCNOSb30BaTh (hyHKLMOHas B cUcTeMe
BnymGepr ans aHanusa TeHOeHUUN U COObITUN.

OAviH U3 NpUMEpPOB - CTaTbs O CPaBHEHUU ABYXJIETHUX rocyAapCTBeHHbIX obnuraumn Typuum mn
Poccun. HaunHas ¢ Hos6ps 2011 Poccuinckue obnuraumm npes3ownm no goxogHoctu Typeukue
BrnepBble 3a nocnegHue 3 rona. Huxxe nepeson AaHHOM ctaTtu. [na AoCTyna K opurnHany cratbum
HabepuTe komaHay FFM<GO> , BbibepuTte onuuio Bce Ctatbu u nponsseguTe NOMCK nNo
KntoyeBomy crnoBy Russia.

“Noxoabl Typeuknx oénuraummn, no OTHOLLEHUIO C pyOnéBoun 3a40IMKHOCTbLIO”
C koHua 2011 roga mecTHble Typeukme obnurauum OTCTaroT No 4OXOAHOCTM OT pyOrnéBon 3a40/mKHOCT.
2-X NETHSIA Npa ynana Ha pekopgHoe AHO — 5.67 NpoLEeHTOB, NoKa OXOAHOCTb PYOnéRBbIX 0bnuraumi Ha
5.86 npoueHTOB.

[ns npocmoTpa aTnx ) UFe 0 World Bond Markets
AaHHbIX, U OTHOCUTENbHOM 0 Bonds ) . )
NPOLEHTHOWN CTaBKM, sy [P - 0 b Honths

3anycTute WB<GO> un Country S Chg/ Spread = 250 /Day  Low ang g AvVg +/ 11 RSI

HaXXMUTe Ha apnbik “92)
Cnpegpbl”. Bbl Takke moxeTe
3anyctutb WBX<GO>.

BbibepuTe pervoH “He eBpo
30Ha” B BEPXHEM NIEBOM YTy,
CPOK MoralleHms «2r», un
«Typums» Kak cTpaHa.

The Turkish 2Y yield is 19 basis points
tighter than Russia's 2 yield.

DEEGI 99 Feedback | World Bond Markets
41 Bonds 9 Spreads 93 Curves
NCTOPUYECKOTO rpaduka ey : v = 3 Honths |

crnpeda, HaXMUTE Ha UKOHKY Country
rpacuka, psagom c
Ha3BaHWEM CTpaHbl U
NMOMeHAnTe aaTtbl BO
BCNJibiBakOWEM OKHe.

[nsa npocmoTpa

CrtaBka Ha Typeukuin 2-x
netHu BeH4umapk, cHU3Mnach
Ha 6onee yeM 400 nyHKTOB, B
OTHOLLEeHuun Kk Poccurckomy
6eHumapky ¢ koHua 2011
roaa.

(lick here to plot
histerical yield spread
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BO3MOYKHO 3TO CHUMKEHME OTHOCUTCA K pocTy AedumumTa Tekywero 6anaHca, Havany pacyetos Yepes Euroclear
Bank SA B Poccumn u pactywieit TypeuKkoi MHGASUUK UK K TOMY, YTO HEKOTOPbIE aHAIMTUKM PEKOMEHAYIOT
npoaaTb TypeLKne obanraummn ¢ GUKCMPOBAHHOW CTABKOM, a KynuTb Poccuickue.

99 Settings ack FX Information Portal

D G10 - ; X 93 Economics
D Asia 1) Regiona Matrix (ECMX)
3 Europe/Africa | ) CPT ! Unemp !Ind Prod 'Bus Cond 'Rtl Sales CA3GDP 'Bud 3GDP 10YYld €
11 All E.Europe/Africa  Bulgaria 11 1
W Bulgaria Czech Rep.
. czech Rep Hungary
{) I Hungary Iceland
Ke

Russia
S. Africa
Turkey

Turkey 40 EConomic News

Turkey has slower growth, faster
inflation and a worse current
account deficit than Russia

4 Latin America
9 Middle East
A Metals

[nsa cpaBHEHUS 3KOHOMMKM ABYX cTpaH 3anyctute FXIP, HaxmuTe Ha “3)EBpona/Adpuka” (unu 3anyctute
“FXIP EMEA” kak komaHgy). [ocne 3arpy3ku HaXmuTe Ha siprblK “OKOHOMMKA” B BEPXHEW YacTu aKkpaHa.

BBI1 Poccuu Beipoc Ha 2.9 %, u Tekywmi 6anaHc pasHsaeTcda 5.03% BBI1. Ecnu cpaBHuuTb ¢ Typunen — 1.6%
pocT BBI1, n gecdunumnt Tekywero 6anaHca 7.14% BBI1.

* % %
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MOSCOW EXCHANGE MICEX-RTS T+2 MARKET LAUNCH
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FIW <GO>
FIXED INCOME WORKSHEET

Simplifies your workflow and lets you price, compare, track
performance and monitor liquidity across multiple bonds in lists from
Portfolios, RUNZ, LPAD monitors or order management systems.
T Action - 1) Settings
ist 3 sectors (FI List) 21} Add List ) Manage FI Lists (FILM)

L 2 14 Performance 19 Liquidity

Fixed Income Worksheet

2y

Table Chart

Price| Yield Sprd Bench G-SprdZ-SprdT-Sprd ASW

WHY USE FIW <GO>?

MEASURE HISTORICAL PERFORMANCE
Measure historical changes in spread, yield or price

PRICE MULTIPLEBONDS IN YAS <GO>
Price multiple bonds simultaneously by running YAS

<GO> onthe bonds in “Calc Mode”. Bonds can
also be grouped by multiple classifications including
sector, issuer, ratings, etc. Clicking on individual
bonds brings up YAS.

measures for the bonds. Compare Total Return for
the bonds over historical periods with reinvestment
of cashflows. Clicking on individual bonds brings up
FIHZ.

IDENTIFY RICH/CHEAP RELATIVE VALUE
Identify which bonds are trading rich or cheap
with respect to their historical spread, yield or
price measures. Compare bonds on technical
and fundamental basis. Clicking on individual
bonds brings up FIRV.

COMPARE LIQUIDITY ACROSS SOURCES
Compare liquidity on bonds across multiple pricing
sources like BGN, MSG1, RUNZ, and ALLQ. Latest
trade prints from TRACE are also monitored live.
Clicking on individual bonds brings up FIPX,
QMGR, ALLQ or QR.
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Fixed Income Worksheet

2.855] 107]T1% |

CHARTING PRICING

Chart pricing of multiple bonds across the various
group by choices.

CHARTING RELATIVE VALUE
Chartrich and cheap bonds with respectto dynamic
regression curves as well as with respect to industry

sector, issuer benchmark, swap, sovereign and CDS
curves.

Fixed Income Worksheet > - 17 Settings Fixed Tncome Worksheet

CHARTING PERFORMANCE

Chartchanges in spreads, yields or prices as well

as historical returns across selected historical time
periods.

CHARTING LIQUIDITY
Click through on individual bonds to view a price
discovery platform (FIPX), message quotes (MSGL1)
and RUNZ (in QMGR), market depth (in ALLQ) and
historical TRACE prints (in QR).

* * %
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ICVS <GO>
CURVE BUILDER

You can view, construct and save custom swap curves for all the different
currencies and swap tenors using the most appropriate instruments for the
short, middle and long sections of the curve (money market securities, FRAs
etc). Using this function, you can easily analyse the cost of funding for your
swaps and derivatives transactions and value the performance of your trades.
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To begin type ICVS<GO> and select the curve you would like to analyze.
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To access spot rates derived from the curves as well as discount factors select tab 21)
Stripped Curve. Should you be interested in forward rates select tab 22) Forward Analysis.
Here you set you intervals and the tenor of the forward required.

91 Actions 92 Refresh 93 Switch Modes - Interest Rate Curves: Standard Mode
m--mﬂ uso Bloormberg Curve — | TSN 0520/ 2015
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] TR ] ]
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| Forward Rate

To create your own custom swap curve press on 93) Switch Modes and select User Rates
or User Tickers Mode. After you can set up your rates along the curve and apply the
analysis described above. Press on 91) Actions and select Save As to save newly created
custom curve.
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XLTP XSTD<GO> -
Download Historical Volatility and
Statistical Data into Excel

XLTP XSTD is a spreadsheet designed to easily download into excel historical
market data series for a list of instruments. You can choose from historical
total return, volatility or statistics.

40) New Templates 50 Upload to XLTP Excel Template Library

1 Browser List

Historical Studies for Multiple Securities

ARy
1 of
Historical Studies for Multiple Securities 2009-01-28

XSTD.xls  Author XAVIER BERARD

First, run XLTP XSTD<GO> open the sheet and save it to your hard drive. Then click
Import/Edit securities and select a source such as equity index, EQS search, portfolio.
Finally, hit the Setting button and chose Total Return, Volatility or Correlation. Enter the
time frame and customize the defaults in the following steps.

* % %
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FFM<GO> & WB<GO> & FXIP<GO> |
Russian vs Turkish 2 Year Bond Yield

FFM<GO> is an wire of analytical articles that highlights Bloomberg functions that are particularly
relevant to market events. Articles in FFM<GO> describes how specific functions on Bloomberg
allow to gain better perspectives.

An article about Russian and Turkish bond yields was published on FFM<GO> on 20™ of February.
Starting from November 2011 2 year Russian bonds yielded more than corresponding Turkish
bonds for the first time in 3 years. Below is the copy of the article. To access it on Bloomberg type
FFM<GO> , select button All Stories and run keyword search for Russia.

“Tracking Turkish Bond Yields Versus Ruble Debt”

Turkish local currency bonds are yielding less than ruble debt for the first

time in three years, Bloomberg functions show. Two-year lira debt dropped to a record low of 5.67 percent
while the yield on Russian bonds is 5.86 percent.

To look at these and the g Hne World Bond Markets
relative interest rate 31) Bonds §] Cuppe N ‘

differential, run WB<GO> for T Bl i Historical Dz 3 Honths |
Bloomberg's World Bond ' Spd! Cng! Spread | #50/Day! Low  Rang lah'™ Avg +/- ¥S0[ RS

Markets function, and click on
the 92) Spreads tab.
Alternatively, run WBX<GO>
as a shortcut.

Select the region as
‘non-Euro-Zone' in the top-left
drop-down, '2 Year" as the
Buy reference, and 'Turkey'
from the Sell drop-down.

The Turkish 2Y yield is 19 basis points
tighter than Russia's 2Y yield.

To see the historical graph of

the spread, click the small _ _
graph icon next to Russia In UEC IO 99 Feedback | World Bond Markets

. S0 Bonds  EENESVEEUR 90 Curves
the pop-up window, change Buy m

the start date to 01/01/10 and Country
hit <GO>.

The rate on Turkey’s
benchmark two-year notes
has contracted more than 400
basis points versus Russia
since end of 2011.

(lick here to plot
historical yield spread
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This contraction may be overdone. A possible widening in Turkey’s

current-account deficit, the start of Euroclear Bank SA settlement for Russia

and accelerating Turkish inflation has led some analysts to recommend selling Turkish fixed rate bonds
versus Russian ones.

LG 99) Feedback. | FX Information Portal
D G10 : : rward 94 FX Options and 99 Economics
2 Asia al Matrix (ECMX)
3 Europe/Africa | ) CPT ! Unemp ' Ind Prod
i) All E.Europe/Africa  Bulgaria § 1
W Eulgaria Czech Rep.
W rech Rep Hungary
Y Iceland

s

Turkey

Turkey has slower growth, faster
inflation and a worse current
account deficit than Russia

4 Latin America
9 Middle East
A Metals

To To compare the economies of the two countries, run FXIP<GO> for the FX Information Portal, then click on
3) Europe/Africa in the left-hand sidebar. (HINT: Run FXIP EMEA<GO> as a shortcut). Select '11) All
E.Europe/Africa’ and click on the tab: 93) Economics.

Russia has GDP growth of 2.9 percent and a current account surplus equal to 5.03 percent of GDP. This
compares with Turkey's 1.6 percent GDP growth, and current account deficit of 7.14 percent of GDP.

* % %
FRANKFURT HONG KONG LONDON NEW YORK SAN FRANCISCO SAO PAULO SINGAPORE SYDNEY TOKYO DUBAI Press the
+49 69 9204 1210  +852 2977 6000 +44 207330 7500  +1 2123182000  +14159122960  +5511 3048 4500 +65 6212 1000 +612 9777 8600 +81 332018900  +971 4 364 1020 <HELP> key
twice for
instant live
assistance

The BLOOMBERG PROFESSIONAL service, BLOOMBERG Data and BLOOMBERG Order Management Systems (the “Services") are owned and distributed locally by Bloomberg Finance L.P. ("BFLP") and its subsidiaries in all
jurisdictions other than Argentina, Bermuda, China, India, Japan and Korea (the "BLP Countries"). BFLP is a wholly-owned subsidiary of Bloomberg L.P. ("BLP"). BLP provides BFLP with all global marketing and operational support and
service for the Services and distributes the Services either directly or through a non-BFLP subsidiary in the BLP Countries. The Services include electronic trading and order-routing services, which are available only to sophisticated
institutional investors and only where the necessary legal clearances have been obtained. BFLP. BLP and their affiliates do not provide investment advice or guarantee the accuracy of prices or information in the Services. Nothing on the
Services shall constitute an offering of financial instruments by BFLP, BLP or their affiliates. BLOOMBERG, BLOOMBERG PROFESSIONAL, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG ANYWHERE,
BLOOMBERG TRADEBOOK, BLOOMBERG BONDTRADER, BLOOMBERG TELEVISION, BLOOMBERG RADIO, BLOOMBERG PRESS and BLOOMBERG.COM are trademarks and service marks of BLP, a Delaware limited
partnership, or its subsidiaries.



